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DRILL PROGRAMME COMPLETED AT PARROT FEATHERS

LINDSAYS PROJECT

Reverse circulation drilling has now been completed over a strike distance of approximately
500 metres including the Parrot Feathers lode and subsidiary lodes including the Copperline.
Infill drilling has reduced drill spacings to a 20 X 20 metre grid pattern from north Parrot
Feathers to the beginning of the Trial Pit. Gold mineralisation has been continuous and
robust, in particular the Parrot Feathers lode which has deepened significantly to the
south. The Copperline and Trial Pit lodes often referred to as the Hanging Wall lodes or
near surface lodes (Refer: Figure 1) have shown that open pit style gold mineralisation
continues to the south joining the Trial Pit. Recent assay results received from drill hole
intercepts in the areas between Parrot Feathers and the Trial Pit (Copperline) are shown in
TABLE A.

In the period from September to the end of November, 77 vertical holes (PFRC427 -
PFRC500) of variable depths have been drilled for a total of 8528 metres. Intersections with
a lower cut-off grade of 0.5g/t and a maximum internal dilution of 2 metres are given in
Table A. Width of intersection is represented by vertical downhole depth representing a
near true width. All one metre samples have been assayed by Fire Assay with assays
repeated above 1.0g/t and every 10" sample in each drill hole is duplicated for assay by
another laboratory.

Database validation and preliminary geological modelling of the resource from Parrot
Feathers to the Trial Pit has commenced with the main Parrot Feathers lode plunging
markedly to the south west reflecting the plunge of the Parrot Feathers fold nose. As the
main Parrot Feathers lode deepens to the south additional lodes appear in the hanging wall
maintaining the gold mineralised corridor to the south and indicating additional fold
structures.

Modelling and calculation of a resource is also to be carried out by an independent
consultant commencing mid-January 2008.

A significant resource upgrade at Lindsays and Kurnalpi is currently in progress and is due
for completion around January’s end 2008.
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Table A: Assay results for Copperline (Lindsays Project)

Hole ID [From To Width Grade Hole ID |From To Width Grade
PFRC427 24 26 2 1.38 PFRC440 2 4 2 1.15
35 36 1 1.3 100 105 5 4.83
45 48 3 3.97 incl. Im @ 13.64g/t Au from 102m
51 53 2 0.52 111 112 1 3.68
PFRC429 47 48 1 2.42 113 114 1 0.74
52 53 1 1.52 126 128 2 0.64
57 60 3 3.66 132 133 1 0.61
PFRC430 65 67 2 1.97 PFRC441 41 42 1 0.56
74 76 2 3.57 80 84 4 5.64
82 83 1 1.79 incl. Im @ 13.04g/t Au from 81m
89 92 3 4.26 90 93 3 2.96
incl. Im @ 8.44g/t Au from 91m PFRC442 43 44 1 0.79
104 105 1 0.93 46 47 1 0.55
111 112 1 0.71 PFRC443 77 78 1 6.48
PFRC431 54 55 1 0.78 83 88 5 0.69
61 66 5 0.86 PFRC444 39 41 2 2.5
71 72 1 2.77 96 98 2 1.35
75 76 1 0.84 103 104 1 0.69
78 79 1 3.76 PFRC445 30 32 2 2.66
88 90 2 3.03 89 92 3 2.53
PFRC432 63 64 1 7.09 94 95 1 0.52
71 77 6 1.24 PFRC446 21 22 1 0.56
81 82 1 1.08 31 32 1 0.69
92 94 2 12.1 60 61 1 0.64
incl. Im @ 18.59g/t Au from 92m 64 68 4 1.35
PFRC433 58 59 1 0.99 PFRC447 38 39 1 1.66
83 84 1 6.23 PFRC448 83 84 1 0.56
95 96 1 1.09 86 87 1 0.76
97 101 4 5.4 125 126 1 0.64
104 107 3 1.82 130 134 4 1.78
112 113 1 4.16 145 146 1 0.92
115 116 1 0.78 PFRC449 72 73 1 2.64
PFRC434 51 52 1 0.87 90 92 2 5.33
58 59 1 0.85 PFRC450 62 64 2 219
65 66 1 0.84 73 74 1 5.8
72 73 1 1.64 78 82 4 1.86
PFRC435 37 38 1 2.95 90 91 1 1.53
62 63 1 5.95 PFRC453 76 77 1 0.96
75 76 1 0.93 PFRC454 99 104 5 3.68
79 81 2 1.43 112 113 1 1.52
95 96 1 1.93 PFRC455 36 37 1 2.01
PFRC436 26 27 1 1.28 98 99 1 1
102 104 2 4.61 111 114 3 2.84
PFRC437 72 73 1 1.98 PFRC458 42 43 1 1.08
81 83 2 1.24 57 58 1 2.63
86 89 3 3.41 59 60 1 0.51
97 98 1 2.7 82 83 1 0.57
111 112 1 2.25 84 85 1 0.76
PFRC438 60 62 2 2.63 86 87 1 0.99
63 64 1 0.52 PFRC459 11 12 1 0.6
PFRC439 90 94 4 2.68 51 54 3 1.27
116 119 3 2.63 PFRC461 127 130 3 2.04




Hole ID |From To Width Grade
PFRC487 61 62 1 0.58
65 66 1 0.55
67 68 1 1
69 70 1 0.52
PFRC488 15 16 1 2.57
38 39 1 0.55
53 57 4 10.49

incl. Im @ 35.63g/t Au from 56m
59 63 4 2.17
67 71 4 1.82
80 81 1 6.89
PFRC490 21 22 1 1.19
113 114 1 2.04
117 118 1 0.61
PFRC491 16 18 2 0.76
PFRC492 27 28 1 0.67
45 46 1 1.8
PFRCA93 88 89 1 1.97
PFRC494 49 52 3 2.46
54 56 2 0.95
PFRC495 112 114 2 1.46
118 119 1 0.64
PFRC496 33 34 1 0.59
66 68 2 0.66
83 84 1 0.78
124 126 2 0.67
135 136 1 0.51
PFRC497 39 40 1 1.09
43 45 2 2.08
93 94 1 1.06
176 178 2 0.67
180 185 5 3.48

incl. Im @ 12.31g/t Au from 180m

PFRC498 175 176 1 1.3
179 180 1 7.14
PFRC499 18 19 1 0.89
78 79 1 0.74
155 156 1 1.1
174 175 1 1.49
193 194 1 2.1
199 201 2 0.72
203 205 2 1.75
PFRC500 33 35 2 3.41
106 107 1 1.68
109 112 3 2.35
116 118 2 8.43

incl. Im @ 15.78

g/t Au from 117m

121]

122

1]

0.9

Hole ID |From To Width Grade
PFRC462 22 23 1 0.97
28 29 1 0.71
92 93 1 0.53
121 124 3 3.91
PFRC463 115 118 3 2.49
PFRC464 100 105 5 2.32
106 107 1 1.76
109 111 2 3.06
PFRC465 0 1 1 1.08
74 75 1 0.86
PFRC466 49 50 1 1.04
55 56 1 0.61
PFRC467 59 60 1 0.53
71 72 1 0.72
PFRC468 8 9 1 0.61
61 62 1 0.65
69 70 1 0.69
111 112 1 0.59
PFRC469 103 106 3 712
incl. Im @ 15.24g/t Au from 103m
116 120 4 2.98
PFRC470 147 148 1 0.95
153 155 2 6
PFRCA471 49 50 1 0.68
65 66 1 1.07
PFRCA472 69 70 1 18.97
77 78 1 0.73
PFRCA474 89 90 1 3.95
118 119 1 2.04
PFRCA477 50 51 1 1.43
PFRCA478 92 94 2 1.07
PFRC479 23 24 1 0.55
120 123 3 3.04
PFRC480 32 36 4 0.73
PFRC481 64 65 1 0.75
69 70 1 0.61
154 155 1 0.91
171 172 1 1.01
PFRC482 164 165 1 0.6
PFRC483 32 35 3 6.39
incl. Im @ 17.24g/t Au from 32m
38 39 1 0.59
131 132 1 4.78
153 154 1 1.2
PFRC484 28 30 2 0.95
120 124 4 0.88
PFRC485 20 22 2 1.1
69 70 1 3.36
74 75 1 2.18
PFRC486 52 54 2 1.21
60 61 1 0.66
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Figure 1: Hanging Wall lode system mineralisation at Parrot Feathers (Eastern Structure)
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Lindsays Project
Hanging Wall Lode
Section 48480N

The information in this report which relates to exploration results, mineral resource s or ore
reserves Is based on information compiled by Peter Paterson who is a Member of the
Australasian Institut e of Mining and Metallurgy and the Austr alian Institut e of Geoscientist s with
a minimum of five years experience which is relevant to the style of mineralisa tion and type of
deposit under conside ration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resource s, and Ore Reserves. Mr. Paterson consents to the
inclusion in the report of the matters based on his information in the form and context in which
it appears. Mr. Paterson is an employe e of Tarnwood Pty. Ltd. which consults to Carric k Gold
Limited.

BEVAN JAGGARD
Company Secretary
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