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First of 3 resource upgrades
at Kurnalpi Project

11th March 2008

Prices as at 10th March 2008 Carrick Gold Shares AU$1.47 Gold price US$981/0z

Carrick’ s resource now stands at
43,382,292 tonnes @ 2.7g/t gold for
3,755,383 ounces

An initial JORC compliant gold resaurce has been cdculated at Carick Gold’s Brilliant
Prasped, some 90km northeas of Kalgoorlie.

Table A:
RESOURCE TONNES (M) GRADE (g/t) OUNCES
Indicated 1.76 20 114083
Inferred 10 2.0 641000
TOTAL 11.76M 2.0g/t 755087

The resairce mode, over a strike distanceof 800 metres, is opento the north arnd to the sauth.
The minerdisation has keen cdculatedto a depth of 250 metreswith atop cut-off gradeof 50gt
Au and a lower cut-off gradeof 0.40gt Au being applied.

Gold minerdisation is asociated with quatz veining in two strongly carbonated rock units
appioximately 100 metres apart in a dolerite host rock. The dolerite is differentiated and
contained within a north sauth regonal shearzone know localy asthe Town Dam Shear. The
Town Dam Shearhosts severd gold prospeds to the north and south of the Brilliant Prosped
giving a minimum strike length of 2 kilometres. Each prospe¢ hosts gold — suphide-quatz
minerdiséion in altered units of a dolerite which has been intruded into an ultramafic rock
sequence including komatiites

The gold minerdised and alteredunits in the dolerite hosted struduresat Brilliant arerelatively
narrow (20 — 30 metresin width), verticd to subvericd in orientation, and strike in a north to
north-northweg direction. Minerdisaion occursin two major quatz vein sds; one vein sd is
flat dipping to the north and another se is swbvetticd. Other quarttz vein sd orientations ae also
likely to be presert.
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Drilling to date has targeted quatz veining and gold minerlisaion in two main directions
argled holes diilling south (MGA94 South) ard verticd holes The vertica and angled holesare
targeting the gold minerlisaion in flat lying north dipping stackedquatz veins. Drill holes
have also been drilledto the eas and west targeting mainly the paosition of the dolerte and sub-
verticad quatz veining. It is assumed that that the gold mineralisaion is contained only within
the dolerite.

A resaurce edimate at Brilliant has been calculated from RC & Diamond results on drill
sections 6622880 (MGA North) to 662300 (MGA North). The resource rasbeen moddled asa
subvericd body representing altered units in a dolerite host rock with sub horizontal
mineralisal blocks represnting the different quatz vein sds.

It has been assumed that most if not all the altered units within the dolerite are mineralised
along strike and at dept. To the north of the reurce, gold mineralisation has been located on
Section 6624400 (MGA North) a distarce of 800 metres ard to the sauth, at gold prospets
Daz4e and Sparkle a distarce of 1200 metres Resource edimatesare proposed both north ard
sauth of the currert reource (Refer: Figure 1).

Using the polygond method for resource egimation eas-wed sections have been developed at
20 metre, 40 metre and 80 metre thickneses; the two erd sections 6622880N ard 6623500N
being 80 metres thick. Sectons central to the minemlisaion are at 20metres width from
6623060N t06623260N.

The mineralised blocks have been exterded halfway between drill holesand 10 metrespasterd
holes. Bulk denstiesof thirty sdecied core sections from diamond hole SRD01 have shown a
mean of 2.8. With oxide material forming a significart patt of the reource,abulk density of 2.5
has keen assigned.

Continuity of the alteraion and minerlised structuresidentified during drilling in the Eastern
Dolerite structure ard the Wedern Dolerite structures has been shown to be high over the
reurce grike length (Refer. Figures2-6).

Continuity of mineralisaion above 0.4g/t betweensections and at deph is assumed based on
gedogy and the occurrerce of mineralised blocks on subseguent sections. The inferredresource
is basedon gedogicd evidence wheregradecontinuity is essumed

R.C.drilling is to continue at close spa@d intervals to elevate the resource statusard to exterd
the strike distance therebyaddng gold ounces toCarrick’s inventory.

Diamond drilling is planned to ted the resource at degh ard to gain information necessar to
refinethe gedogicd modd.

Re®urces are also being estimated at two nearby Kurnalpi prospedts with resuts expeced
around mid-April.
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The information in this report which relates to exploration results, mineral resource s or ore
reserves Is based on information compiled by Peter Paterson who is a Member of the
Australasian Institut e of Mining and Metallurgy and the Austr alian Institut e of Geoscientist s with
a minimum of five years experience which is relevant to the style of mineralisa tion and type of
deposit under conside ration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resource s, and Ore Reserves. Mr. Paterson consents to the
inclusion in the report of the matters based on his information in the form and context in which
it appears. Mr. Paterson is an employe e of Tarnwood Pty. Ltd. which consults to Carric k Gold
Limited.

BEVAN JAGGARD
Company Secretary
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