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Highlights

Drilling continued during the quarter with the following significant intersections:

Brilliant Prospect (Gold)
= 7/m @ 6.39g/t Auincl. 1m @ 37.39g/t Au
= 4m @ 5.28g/t Auincl. 1Im @ 19.3g/t Au
= Om @ 3.77g/t Auincl. 1m @ 11.23g/t Au
= 12m @ 2.86g/t Auincl. 1m @ 9.97g/t Au

Parrot Feathers (Gold)
= Completion of Bulk Density Testing

PROJECT RC holes Metres
Prospect drilled drilled
Drilled during quarter (m)
LINDSAYS Parrot Feathers 47 5213
KURNALPI Brilliant Prospect 10 1274
Grey Dam Prospect 25 1888
Other Kurnalpi tenements 37 2404
TOTAL 119 10,779
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EXECUTIVE SUMMARY

KURNALPI PROJECT
BRILLIANT PROSPECT (GOLD)

Reverse circulation drilling at Brilliant Prospect identified strong gold mineralisation in quartz
veining over a surface distance of some 600 metres.

A further 10 RC holes were drilled during the quarter to take the total RC holes drilled at
Brilliant to 171. One diamond hole was also drilled to identify the structure which is open to
the north and south and at depth.

This and previous drilling at Brilliant has formed the basis of an initial JORC compliant
Indicated and Inferred Gold Resource and has allowed the development of a working model
to be constructed.

The resource was modelled as a subvertical body representing altered units in a dolerite host
rock with sub horizontal mineralised blocks representing the different quartz vein sets. The
model was measured over a strike distance of 800 metres and to a calculated depth of 250
metres.

Drilling to date has targeted quartz veining and gold mineralisation in two main directions;
angled holes drilling south (MGA94 South) and vertical holes. The vertical and angled holes
targeted the gold mineralisation in flat lying north dipping stacked quartz veins. Drill holes
were also drilled to the east and west targeting mainly the position of the dolerite and sub-
vertical quartz veining.

Continuity of the alteration and mineralised structures identified during drilling in the Eastern
Dolerite structure and the Western Dolerite structures has been shown to be high over the
resource strike length.

RC drilling continued at close spaced intervals to elevate the resource status and to extend
the strike distance thereby adding gold ounces to Carrick’s inventory.

One diamond hole was drilled to test the resource at depth and to gain information necessary
to refine the geological model.

Resources are also being estimated at two nearby Kurnalpi prospects with results expected
around mid-April.
GREY DAM PROSPECT (NICKEL)

Mapping and evaluation of the laterite orebody at Grey Dam continued and further targets
were identified for RC drilling.

The sulphide nickel zone has been traced by RC and diamond drilling and planning for stage
2 drilling was completed during the quarter.
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LINDSAYS PROJECT
PARROT FEATHERS

Drilling at Parrot Feathers concentrated on continuity from section to section and also
targeting high grade shoots over a strike distance of 500 metres.

Results are pending.

Additional testing of 30 selected core samples from 6 diamond drill holes has increased the
bulk density of the resource material at Lindsays Project from 2.7 to 2.85.

All samples included core of alteration zones with varying grades up to 13.3g/t Au. The
resultant increase in bulk density increased the resource from 28,922,292 tonnes @ 2.97g/t
Au to 30,529,086 tonnes @ 3.0g/t Au — an overall increase of 159,6220z at the Lindsays
Project.

CONDOR NICKEL LIMITED

The Condor Nickel Prospectus was in its final draft stages during the quarter. ASX listing is
anticipated to be the end of May 2008 and entitlements for the 20¢ shares will be on a first
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come basis.

CARRICK GOLD TENEMENTS

All Carrick’s tenements are on good standing with all rents and expenditure commitments

met.
Carrick Gold Limited Resource Statement

Tonnes (M) Grade (g/t Au) Ounces
LINDSAYS PROJECT
Measured 382,470 3.4 41,679
Indicated 8,420,838 2.4 647,756
Inferred 21,725,778 3.2 2,228,284
TOTAL (LINDSAYS) 30,529,086 3.0 2,917,721
Increase of 159,622 ounces since last resource upgrade (5/2/07)

Tonnes (M) Grade (g/t Au) Ounces
KALPINI PROJECT
Indicated 2,700,000 2.8 242,000
TOTAL (KALPINI) 2,700,000 2.8 242,000

Tonnes (M) | Grade (g/t Au) Ounces
KURNALPI PROJECT
Indicated 1,760,000 2.0 114,083
Inferred 10,000,000 2.0 641,000
TOTAL (KURNALPI) 11,760,000 2.0 755,087

Tonnes (M) Grade (g/t Au) Ounces
TOTAL RESOURCE | 44,989,086 2.7 3,914,808
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